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The Winthrop University Foundation Board of Directors met on August 24, 2018 in the Richardson Ballroom of The 

DiGiorgio Center, Winthrop University, Rock Hill, South Carolina. The following activities and actions resulted from the 

meeting.  

Call to Order and Opening Remarks: 

 Mr. Andy Shene welcomed new Board members, Mrs. Catherine Faircloth and Mrs. Dawn Johnson.   

 Mr. Shene introduced Kimberly Shugart, new Executive Assistant to the Foundation Board.  

 Mr. Shene welcomed Justin Oates, Vice President of Finance and Business, who was invited to attend by Dr. Dan 

Mahony.  

 Mr. Shene announced Mr. Mark Carter’s decision to step down from the Foundation Board at the end of 2018.  

 Minutes of the May 4, 2018 Board of Directors meeting were unanimously approved as presented. 

Investment Committee Report: 

 Mr. Shene reported that the investment portfolio is showing a slightly positive YTD return of 0.35% as of June 

30, 2018 net of fees, versus the benchmark of 0.16%.  

 Mr. Peter Moroni reviewed the work of the Investment Subcommittee. The spending policy for endowed funds 

was updated and the threshold for endowed funds was increased from $15,000 to $25,000. The Investment 

Committee passed a motion to accept these policy changes. 

Development Committee Report: 

 Mr. Bob Breakfield gave an update on the Winthrop Leadership Society and the $500,000 Winthrop Fund goal set 

for 2018. 

 Mr. Bohnen expressed the importance of the Winthrop University Foundation Board of Directors and Winthrop 

University Board of Trustees giving to Winthrop University to set an example for others. 

 University Board Leadership is working towards pledging $100,000/year to the Winthrop Fund for the next five 

years through the Winthrop Leadership Society. 

 The Winthrop Fund serves three (3) primary purposes—foundation/advancement operations, scholarships, and 

strategic plan investment capital. 

 Mr. Evan Bohnen announced that R.J. Gimbl will be the new Associate Vice President for University 

Advancement and is set to begin on September 17, 2018.  

Operations Committee Report: 

 Mr. Mark Carter reported a 1% increase in the investment portfolio from March 2018 to June 2018.  

 A motion passed to accept updates to the Employee Handbook brought forth by the Operations Committee.  

 Mr. Spratt White reported that the Winthrop University Foundation Land and Real Estate Subsidiary, LLC 

(WUFLRES, LLC) has been formed and operating agreements have been developed. The Winthrop Foundation is 

waiting for the Winthrop University Real Estate Foundation to finalize items needed for the transition.   

 A motion passed authorizing the Foundation Executive Committee to appoint officers for the WUFLRES, LLC.  

 A motion passed that the Foundation Board should instruct the Executive Director and staff to manage the 

expenditures of the Foundation for 2018 in such a way that no additional deficit is incurred. 

Foundation President’s Report: 

 Mr. Shene asked Board members to submit names of potential candidates to serve on the Foundation Board.  

 A Nominations Committee has been assembled to manage the search for three open seats available in 2019.   

University President’s Report: 

 Dr. Dan Mahony reported that Shelia Higgs Burkhalter was named the new Vice President for Student Affairs. 

 The University will begin the search for a new Provost within the next few months to replace Dr. Debra Boyd. 

 Dr. Mahony reported that University enrollment is slightly down which aligns with the rest of the region. He 

thinks that the addition of more online programs will increase enrollment drastically.  

Executive Director’s Report: 

 Mrs. Robin Embry reported that the Foundation’s external auditor, C. DeWitt Foard & Co., PA, CPAs will 

perform a subsequent review of the Foundation as part of the University’s 2018 audit.   


