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7TKH WK\ WP VRI KLJKHU
HGXFDWRQ SURYIGH QDWIUDO
RSSRUXQMHV VR UH GIF\RQ RXU
Z RINDVRQHWAP HQGVDQG
DQRWHUEH] lQV 7KLV LV
HVSHFLID@ WKH WLVYWP HRI W(H
\ HDUDVZ H ®RN EDFN FROMGHU
RXULQGIMGXDODQG WKDWHG

H SHUHQFHV DQG S@Q IRUQH W
WHSV $V DUIYHV Z HEHI LQ
DQHZ E\ H S®RUQJ QHZ ZD\VWR
GDW DQG JWRZ |, SHIRQD@®

Z HORP H\RX VR VKH 5 LFKDUG :
510\ &RWIHRI ( GXFDMRQ

6 SRUVDQG + XP DQ 6 FIHQFHV
<HDUILQ 5 HY1HZ

2 XUMMGHQW IHDFKHG EH\ RQG :  LOWRSE/FDP SXVVR P SDFWFRP P XQIMHV QHDUDQG DU 7KURXJ K LOWAQURQDO
VXSSRUARI P XGAS®I DQG GLYHUH LQMDWYHY RXUWRI| Z DV DJ DLQ | RXQGDVMRQDOR VIKH FREBY HB/ \VXFFHW ) DFXQOV

P HP EHWXVHG WKHIUH SHUAYH VR LQIOXHQFH SRVVIYH FKDQJ H 1Q WH @HVRI RKHWY DQG Z IWKIQ VKHIUGIVFLSAOHV $
JOQFHEDFNDW  Z I@KRZ Z HHQIDIHG Z HP DGH P HDQIQJ IXCFRQQHPIRQV Z H H SHUHQFHG D QXP EHURI
KLI KV DQG Z HHQGXWHG VRP H GLILEXOWIP HV : HVINH VKIVWP H VR KL K@ KWMWAD IHZ Rl ViKH DFFRP S@KP HQW
DQG LQGLYIGXDYVKDWP DNH RXUFR@ H H| FHSIRQDO

2 Q EHKDORI VKH FRE H VIKDON \ RX |RU\ RXUS DWAFLS DVRQ LQ D SDWQHUAKLS VKDWY P RUH HITHPVAYH GXH VR ViKH
P XGWB®! YRIFHVIQYROHG 2 XUFR@IFWYH |RFXV WKLY DFDGHP LF \ HDULY XQIW 7KLYV DSSDUIHQWQ VRP HRI RXU
UHFHQWDFFRP S@KP HQW VXFK DV UHQDP 1QJ VIKH FR@BY H VR UHS UHVHQWIKH GLYHWW RI GIMFLS@OHVIQ Z KIFK Z H
HQJIDJH + RZ HYHU VIKHWH VP RUHZ RINVR GR DVZ H @WXGHQW Wil | DFXOV DQG SDUQHY @ LOWQURQDD
FROMGHUKRZ VR FRP H VRJ HIKHUDQG DFKLHYH RXUJ RDY1Q

Y%HVW\B HI DGV
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3 URUVR KHUDUIYDOR :  LOWRS \VSHFLDO
HGXFDWRQ WXGHQWS P DQL7RZ QHVKDG RQH
JRDOP DNHKHU: LOWKURS H SHUHQFH FRXQWL RW
FROWMQWZ VK VP SO DIMAQGIQ] FOMHV 7RZ QHV
LV GHHS® LQYROHG IQ FRP P XQIW VHWYIFH
UHVHDUFK DQG DWIMAQJ DV DQ DFDGHP LF P HQVRU
IRU: LOWWRS/,) ( P DNLQJ KHUD WBQGRXW

P HP EHURI WWH XQLYHUW FRP P XQIW

6SHFLDQ GXFDMRQ 3WRIWDP ' LLHFVRU$ SUO

0 XWDQ \KDWHG BKHE/D WWHJIHP 1Q VKDW
KRQHW® DP QRWXUH KRZ VKH VDNHVRQ \R

P XFK ILRP D WXGHQWBIDGHUKLS WIBQGSRIQARQ
VRS RI D WJ RIRXVFRXUH BRDG Z IVKRXWBMQJ

DQ\ RQH VHH KHUVZ HDVE

* IDGXDWQJ 1Q 7RZ QHVLYDOHDG\ GRRNIQJ [
DKHDG D\VSIUQJ VR RQH GD\ WIDFK RQ D
FREBA LDV BIYHO

D KHQ ®RRNIQJ DWFR@IHV , NQHZ : LOWRS Z DV
IMWZ KHQ, VOZ KRZ W KWiKH FRP P XQIW Z DVE
VKDUHG H HUFIVH \FLIHQFH VWX GHQW DEH + DOID

Z KHQ DWHG VR IH BGIFWRQ KLY FR@ H VHBIFWRQ
SWRFHW $ V+ DOD KDV SURI IHWHG WLRXJI K VKH
SWRIWP  KH DWIEX VAV VHYHIDCFDWHV VR KLV
DFDGHP IF VXFFHW D RYHG WiKH FKDA@BQJ H DQG WKH
VDM DFWRQ Rl VH KDUG Z RN, SXWQWR P \
$QDVRP \ FODW + HDOK FDXVHG P HWR

FRP SGWA® FKDQIHP \ SHYSHFWYH RQ KHDMIK

$ QG ( [ HIFMH DQG 6 SRWABM FKR®J\ Z HWH

DP D lQJ @, ®BIDWRHG VR P XFK E

$QDVSIUQJ SHGIDWIF SK\ MEDOMHWDS M+ DOD
KDV VRXJ KWRXWRS SRUXQMHV VR H SDQG KLV

NQRZ ®BIGJ H LOFOXGIQJ FRQGXFWQJ VXP P HU
UHVHDUFK 11QGIQJ P HQWRW/LQ IDFXQV P HP EHWY/
@\H 2 XVERRU( GXFDVMRQ &HOWU'  LLHFVRU* HRI

0 RURZ DQG ( [ HUFVH 6 FLHQFH $ \WRFLDVM 3 URIHWRU
' DYIG 6FKDUY DVZ H@DVJ HMQJ LQYROHG RQ

FDP SXVDVSUMGHQWRI VKH 5 RFN &TP ELQJ &XXE
DQGDP HP EHURI VKH' I* IRU IR 6VXGHQWS QIRQ
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7KH 0 DWHURI 6 FLHQFH LQ VSRUNDQG

| LWDHW DGP LQLVWDWRQ KDV EHHQ RITHWHG
E\ : LQWURS 8 QLYHWLW B/ & RGMJI H RI

( GXFDWRQ 6SRUN DQG + XP DQ 6 FLHQFHV
IRUP DQ\ \ HDW $V VKH LQGXWW\ KDV

JWRZ Q DQG GHYHRSHG WKH LQVWWWKWRQ DQG
SWRJ WP IDFXON KDYH FRQWQXHG WR DGNKVW
WR UHIGHFWWKH FKDQJ HV DQG DGYDQFHP HQW
LQ VKH ILHGS 2 QH Rl VKRVH DGNKVWP HQW
KDV EHHQ WR RITHUW R GUIHUQJ WDFNV RI
WXG\ WR EHVWDQJ Q Z VWK VWX GHQWB QHHGV
DQG DUHDV RI LQWHUHVW 2 QH WIDFN | RFXVHV
RQ VSRUWNP DQDJHP HQWDQG LV SIRYLGHG
IX@ RQQAQH Z KLOH VKH VHFRQG WDFN LV

FDP SXV EDVHG DQG IRFXVHV RQ VKH | LWDHW
DGP LQLVWUDWRQ VIGH Rl VKH LQGX VW

%RVK WDFNV KDYH VWKGHQW FRP SQHWH FRWH
FRXWHY FRYHUQJ IRXQGDWRQDOLQGX VWA
NQRZ HGJH IRGRZ HG E\ FRXWHYV LQ VWKHLU
VSHFULHG FRQFHQWDWRQ * UDGXDWV
SWLVH VKH SWRJ WP B/ |H[ LELAW DQG LW

DELAQW WR SWHSDWH IRUD YDUHW RI
DGYDQFHG FDUHHW LQ IDFLAW HYHQW

P DQDJ HP HQW VWHQJ WK DQG FRQGLWRQLQJ
P DUNHWQJ FRDFKLQJ DQG SHWRQDORU

DV GHWF WDLQLQJ DV Z H@DV SRVLWRQV QNH
DWK GHWF GLUHFWRU Z HAHW FRRUGLQDWRU
DQG S@®\ HUDJ HQW ,Q DGGLWRQ FMW V1] HV
DARZ VWXGHQW WR EXLGE VWRQJ Z RINLQJ
WHDWRQVKLSYV Z LK IDFXON QNH 3 LRIHWRU
' DQ ' UDQH DQG 3 WRJWDP ' LUIHFWRU/ DXUHQ
&RITH\ Z KR KDYH GLUIHFWH[ SHUHQFHV DQG
H[ SHUAVH LQ WKH LQGX VWA

$V VWH VSRUNDQG | L\WDHW DGP LQLVWDWRQ
ILHGS J URZ V DQG HYROYHV SURJ UDP |DFXQN
FRQWQXDA LQFRUSRUWDW LQGX VWA
DGYDQFHP HQW LOQWR VK H FXULFXOXP DV

Z HADDV H[ SHUHQFHV IRUWXGHQW Z KLFK
HQVXWH J UDGXDWHV QHDYH Z LK VWKH DE LQW
VWR GHDG DQG FRQWQXH GHYHARSP HQWLQ VKH
| LHGS








































